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Review SPDS

Buyer sends BINSR 
to Seller or cancels 

contract

CLUE Report ( Comprehensive Loss Underwriting Exchange or Homeowner’s Claim History)
SPDS (Seller’s Property Disclosure Statement)

BINSR (Buyer Inspection Notice & Seller’s Response)
LSU (Loan Status Update)
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Review CLUE Report

Confirm Insurability 
of Property

Review Inspection 
Report(s)

Response re: BINSR 
received from Seller

Title search begins

Loan Processing and Underwriting

Appraisal
Ordered

Provide 
Certificate

of Insurance 
(effective on 

recording date)

Closing & Loan 
Documents signed

Congratulations! 
You receive the 

keys to your 
new home!

Final Loan 
Approval

LSU provided Weekly from Lender

Review HOA CC&R’s

Down payment & Other Closing 
costs due to Escrow Officer

Loan is funded by Lender 
(Credit is re-run to ensure you still qualify)

Deed is recorded 
with Maricopa 

County

Buyer accepts Seller 
response to BINSR 
or cancels contract

Appraisal 
Report 

Received

Buyer can cancel 
contract if home 

did not appraise for 
agreed upon price

Buyer can 
cancel contract 

if Loan  not 
approved

Final Walk Through; Buyer can cancel 
contract if repairs not completedHome Buying Timeline

*** timeline is variable based on actual events ***

Seller completes repairs as agreed to on BINSR completed

BLUE indicates Buyer actions
PURPLE indicates Buyer contingencies

Buyer 
Submits 

Loan App.
Escrow 

Opened with 
Title Company

Inspections 
Scheduled

Seller 
provides 
SPDS by 

Day 3

Offer 
Accepted

Day 1 starts 
tomorrow


